26 September 2008

JJB Sports plc

Interim report and condensed financial statements for th&26 weeks to 27 July 2008

JJB Sports plc (“JIB”), announces its interim ressidr the 26 weeks to 27 July 2008.

Summary: 26 weeks to 26 weeks to Change
27 July 29 July
2008 2007
Revenue £344.7m £365.3m -5.6%
Gross margin 51.7% 50.8% +90 BP
Operating profit £1.0m £11.6m -91.4%
Adjusted operating (loss) profit* £(8.4)m £8.7m -196.6%
(Loss) profit before taxation £(0.4)m £11.2m -103.6%
Adjusted (loss) profit before taxation* £(9.7)m £8.3m -216.9%
Basic earnings per share (0.11)p 3.31p -3.42p
Interim dividend 0.0p 3.0p -3.0p

* Adjusted operating (loss) profit and adjustedsdlp profit before taxation are shown before craditvarious exceptional
operating items totalling £9.3 million (2007: £2r@llion) as shown in the consolidated income staenon page 10.

- Revenue impacted by net reduction in the store paitlio

- Net retail store locations have decreased by 17 483 since the comparative period

- Acquisition of two new subsidiaries — Original Sho&€€ompany and Qube

- Improvement of 90 basis points in the gross margin

- Introduction of additional ‘own-brands’ is improvin g the gross margin

- Roll out of refits continuing in existing stores

- Two combined fitness clubs/superstores opened ineffirst half of the current year with a further six openings planned
for second half of the year.

- Over 217,700 fitness club members at 27 July 200806,800 at 27 January 2008)
- Losses at Original Shoe Company and Qube of £5.9m@&£0.7m, respectively, contributed to the Group Iss before tax

- Trading at Original Shoe Company and Qube expectetb improve in the second half
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Chairman’s statement

Trading results and strategy

My non-executive board colleague David Jones folyn@hairman and CEO of Next Plc has described tlreeat climate as
“the worst retail recession | have ever known”ahonly say that David's statement is borne oubbwy trading results as
reported today.

Our trading results for the first half of the curreaccounting period were significantly below thasghieved in the same
period last year. With the ongoing implementatidrthe ‘new era’ fit outs combined with the Trainidgademy and the
introduction of more own brand products, we remeomfident about our strategy going forward but aveare of a very
challenging second half to the year.

The acquisitions of Qube and Original Shoe Compamyhe first quarter offer us opportunities to @s new customers,
whilst maintaining our strategy of being ‘Seriousoat Sport’. Since the half year end we have agpdia new managing
director to exploit growth opportunities within shelement of the retail operations.

Our fitness division continues to grow and | am fhapo report both increased profitability and mensh@ which has
increased by 19.3 per cent in the last 12 monthSelptember 2008 we rolled out our first, next gatien of dry fitness club/
superstores, in Cardiff. These clubs are branddéit"Mhey do not have swimming pools and are afad within JJB retail
stores across large, private mezzanine floors. & bkebs do not lock customers into contracts aedibnthly subscription of
£9.95 is very competitive. Overheads are kept toidmum due to the strong synergies with the redtile below. We will
continue to roll out both club concepts going forgva

Looking ahead we remain very cautious about thvokitfor retail given the background of a weakeniogsumer economy.
We have strong operational management in plack pags of the business who are working hard tsuea that the needs of
all our customers continue to be met.

The Board has taken the decision not to pay amintdividend. The Board believes that payment afiadend does not
represent an appropriate balance between provalirgurn to shareholders and preserving the fiaffieixibility necessary
to support the plans and ongoing development obtlsgness over both the short and longer term.

R Lane-Smith
Non-executive Chairman
26 September 2008



Chief Executive’s review

Trading Results

The segment results for the 26 weeks to 27 July 200 the comparative figures for the 26 weeks9tdully 2007 are shown
below.

Revenue Gross Profit Segnt result

2008 2007 2008 2007 2008 2007

£'000 £'000 £'000 £'000 £'000 £'000
Retail operations 309,128 332,241 144,035 153,668 247 14,692
Fitness clubs 35,594 33,106 34,281 31,788 7,789 9,413
Consolidated 344,722 365,347 178,316 185,456 8,036 24,105
Central costs (16,411)  (15,445)
Operating (loss) profit before exceptional items (8,375) 8,660
Exceptional operating items 9,339 2,933
Operating profit after exceptional items 964 11,593

Retail operations

Segment revenue for the retail operations is dovdnpér cent on the comparative period partly duéghéoassignment and
closure of 96 stores during the half year, couplét a like-for-like decrease, on stores which haeen in operation for over
52 weeks, of 4.2 per cent.

The segment gross margin percentage for the mgaiiations for the 26 weeks to 27 July 2008 wa6 gér cent, up 30 bps on
the comparative period. The improvements refleghéi margins achieved on ‘own brand’ products. Ppheportion of
revenue derived from ‘own brand’ products has card to increase throughout this half year comp&dtie comparative
period.

Segment operating costs before exceptional itemihéoretail operation have increased by 3.5 pet twe£143.8 million.

As a result of the above, segment results fronrekesl operations, which is the segment operatirgditpbefore central costs
and exceptional operating items, was £0.2 millmampared to £14.7 million last year.

Performance at Original Shoe Company and Qube wasrlthan expected, owing in part, to a poor ecaocttimate.
However, we are pleased with the direction in whiwbusinesses are tracking.

Fitness clubs

Segment revenue from fitness clubs increased byérgent to £35.6 million as we continue our exgpam of this division;
this included a like-for-like increase of 6.5 pent We operated from 50 clubs at 27 July 2008feovd 43 clubs at 29 July
2007.

The segment gross margin percentage for the fitcless the 26 weeks to 27 July 2008 was 96.3 petr @@mpared to 96.0
per cent in the comparative period.

The segment result before central costs and exgggptoperating items is £7.8 million which is £t@lion or 17.3 per cent
down on the comparative period. This decreaseastalthe timing of large pre-opening costs fronrfdubs opened just after
this half year end.



Chief Executive’s review (continued)

Trading Results (continued)
Exceptional operating items

Exceptional operating items for the 26 weeks tethf£9.3 million and include a net £7.4 million prain the sale of property,
plant and equipment. An £8.3 million profit on thee of the UK Soccer domes is included within figare, which were sold
in February 2008 for a cash consideration of £1diion, as disclosed in our financial statemerds the 52 weeks to 27
January 2008.

There is also an exceptional profit of £2.0 million disposal of available-for-sale investment. Tieisites to a short-term
strategic investment in Umbro plc made in Octot@#72for £26.5 million. In March 2008, Umbro annoaddhat the Scheme
of Arrangement had become effective and the Graugived £28.5 million in proceeds for the saletsfshareholding in
Umbro as discussed in our financial statementth®52 weeks to 27 January 2008.

Net (loss) profit

Net loss before taxation (after crediting net exiceyal items) amounted to £0.4 million and compaoea net profit before tax
of £11.2 million in 2007.

Taxation

The effective rate of taxation on Group profit reftaxation for the full year is expected to bet2&r cent, compared to 30.3
per cent which was similarly expected in the corapeae period.

Balance sheet

Capital expenditure on property, plant and equipgrndening the 26 weeks to 27 July 2008 was £27.Tionicompared to £9.9
million in the same period last year. The Group™ngpal capital expenditure arises from the coredinfithess

clubs/superstores and although only two of thesFatimg units have been opened in this half year fmore units opened
shortly after the half year and the set up costsvioich have been largely expended in this curret year end. In the
previous half year there were four combined ungened shortly after January 2008. There has also bentinued capital
expenditure incurred on rolling out ‘new era’ anekro’ refits through this half year.

The value of inventories decreased to £144.6 milib27 July 2008, compared to £158.6 million atl@y 2007, as a result
of an extensive clearance programme of non-cursestk in January 2008, together with a reductiorstore numbers.
Adjustments have also been made to our buyingiplarew of the reduced number of stores.

Net debt at 27 July 2008 amounted to £57.6 miliompared to £24.2 million at 27 July 2007 and t@.24million at 27
January 2008. There have been significant moveneonsisting of the disposal of Umbro shares and ddkcer domes
countered by the acquisition of assets of the slidrés acquired, capital expenditure and costscésted with store closures.

Risks and Uncertainties

The Board has a policy of continuous identificatiand review of key business risks and overseesdéwelopment of
processes to ensure that these risks are manageapseptely. Executive Directors and senior mamaget, including the
Associate Directors, are delegated with the tasknplementing these processes; the Executive irecre charged with
reporting to the Board on their outcomes. Therkals identified by the Board include:

Economic conditions

In common with most retailers, JJB’s results caratbected by a number of economic conditions inclgdnterest rates, the
availability of consumer credit, the level of irtftzn and movements in consumers’ disposable incoikthese factors affect
the level of consumer confidence and can impachupgenue achieved by both JJB'’s retail store chathits health clubs.
This is particularly relevant at the current timbese present economic conditions are having acqoiatly adverse effect
upon the income that consumers’ have availablenfor-essential purchases. In order to mitigate tlees@momic risks JJB
needs to remain competitive through the offer ofide range of products at reasonable prices thraugtrong property
portfolio.



Chief Executive’s review (continued)

Risks and Uncertainties (continued)
Seasonal factors

JJB’s revenue is subject to three seasonal pe&lester, back-to-school in August and Christmathdfeconomic conditions
during any one of these periods are severe, thesetbonditions can have a disproportionate impgaah vevenue.

Competition

JJB's retail store chain operates in a particuladypetitive part of the retail sector and therefits degree of competitiveness
is to some extent affected by the retail pricindigis of its competitors which in turn impacts wpdJB’s margins,
profitability and market share. In order to mitigahis risk JJB monitors prices on an ongoing bast seeks to design and
source new products. The aim is to achieve a bappéal by offering quality ranges of products ayivey price points. JJB is
also improving its e-commerce capability to takeaadage of its consumer markets.

Key personnel

The success of JJB is partly dependent upon theénced service of its key management personneluguh its ability to
attract, motivate and retain suitably qualified éogpes. In order to help achieve this continuediser JJB has introduced
competitive reward packages for all head office eetdil staff and opened a dedicated Training awgde develop training
for all levels of retail-staff and thereby increameral and improve staff retention. It is hoped #wademy will also achieve
increases in revenue through improved customeicgeand product knowledge from its employees.

Suppliers

JJB is dependant upon its major suppliers contgntindesign and produce quality product rangessébe within its retalil
stores, at wholesale prices which will enable JBintain its margins and to compete effectiveithin the retail sector. It
is also dependant upon maintaining relationships w&inumber of source manufacturers who can propidducts soured
directly by JJB under its own brand.

IT systems and business continuity

JJB is dependent upon the continued availability iaegrity of its computer systems. Its retaitldrealth club operations
must record and process a substantial volume ef @atl conduct inventory management accurately aiuklg. This can
only be achieved on systems which benefit from icowus enhancements and ongoing investment whighminimise the
risk of obsolescence and maintain responsivenelsadiness needs. JJB is also dependent upon thieewnpted operation of
its computer systems and therefore reliance neelle placed upon a disaster recovery plan to rplithe data stored on its
business critical computer systems. JJB has exterintrols in place to maintain the integrity afficiency of our IT
infrastructure.

Revenue dependence on key sporting events

JJB derives some benefit in alternate years fr@séthe of replica kits if the England national fmdt team reaches the finals
of the two major competitions (the FIFA World Cupdethe Euro Championships). This benefit is [b#teé England team
failed to qualify for the finals of those compatits. In order to mitigate this situation, JJB ipiementing measures to reduce
the level of dependency on tournament years andovingg the performance of all product categoriesun retail stores, with
the introduction of products from new own brands.

Logistics and distribution infrastructure

An important part of JJB’s strategy is to maintaisecure and efficient distribution centre in orgdegnsure prompt and
frequent deliveries of inventory to its retail gsr Any disruption to this supply chain could agdety affect the Group’s
revenue levels.

Treasury and financial risks

JJB is subject to treasury and financial risksimgisrom the security of its existing funds, thegoing availability of new
funds and fluctuations in interest and exchangesrathe Group has adopted a policy of only dealiitly creditworthy
counterparties. The Board regularly reviews anyiregnents to protect the Group against fluctuatiorigterest rates and in
order to protect cash flows against the exchanigerigk, JJB enters into forward contracts to heslgeosures arising on
forecast of payments in foreign currencies.



Chief Executive’s review (continued)
Risks and Uncertainties (continued)
Treasury and financial risks (continued)

The Board reviews its bank funding requirementsmmongoing basis. In addition to its £60 millieah facility with
Barclays Bank plc and £15 million loan facility WiHBOS plc, the Board has recently negotiated aniilibn three month
bridging facility with Kaupthing Bank. This is digssed in more detail in Note 2 — Basis of prepamat

Operational review
Retail operations

During the 26 weeks to 27 July 2008 we have ina@@dbke proportion of our retail store revenue framn brand products.
We entered into an agreement to licence the UKildigton rights of the Champion brand. We are asquiring rights to

other brands and believe these will lead to in@éasvenue and gross margin whilst reducing ouexdégncy on the major
bi-annual football tournaments.

The ongoing implementations of the ‘new era’ fitacross selected sites have produced strongaseseén like-for-like sales
in these stores. We believe that the Company'sédutading performance will continue to strengtlasrthe programme of fit
outs accelerates.

Since the setting up of the Training Academy atdHetiice in September 2007, all store Managers hgoee through an
extensive residential management training progranmmeaddition to training given to all staff in seorWe have also
implemented a monthly sales incentive to all staffur retail stores, giving all employees the apaity to earn a significant
bonus.

Fitness Clubs

During the 26 weeks to 27 July 2008, we openedthdu two combined fitness clubs/superstores aased the one stand-
alone fitness club previously acquired from FitnEsst merging the members into the extended Wigaass club bringing
the number in operation at that date to 50.

The total number of members of these 50 fitneslsscat 27 July 2008 was 217,700 and compares t@Q0%nembers in the
49 fitness clubs at 27 January 2008 and 182,500b@esmin the 43 fitness clubs at 29 July 2007. Mensthip numbers have
increased by 19.3 per cent between 29 July 20072Zriily 2008 and include a like-for-like incre@seperating units open
for over 52 weeks of 5.6 per cent.

Our success in achieving the high levels of menttigiis our clubs results from the strong value4fiooney offering of first-
class facilities at very competitive subscriptiatess. The continuing success fully justifies theBits decision to maintain the
opening programme, with four opening in the sedusifl of the year and ten to open in 2009.

In addition to the out of town combined fitnesskélguperstore concept we have opened our first, gemxeration of fitness
clubs. In September 2008, in Cardiff, we launchetiyefitness club/ superstore. Here the gyms, whicmot have swimming
pools, are situated within JJB retail stores actasge, private mezzanine floors. These gyms doloxk customers into
contracts and the monthly subscription of £9.9%dsy competitive. Overheads are kept to a minimuma tb the strong
synergies with the retail store below. We will done to roll out both gym concepts going forward.



Chief Executive’s review (continued)

JJB Stores and store development

During the 26 weeks to 27 July 2008, we openedsik closed 96 JJB branded stores in addition t@actheisition of stores

noted in the paragraph below. The openings inclimlee stores situated on the upper floors of newambined fitness

club/superstore units. The store closures relate rrajor review of our existing store portfolioiderto the year end we had
started to implement a plan to close 72 storesb@ieve that the 96 stores closed or assignedrib plarties would not have
made any significant contribution to Group profiighe near future. Many of the store closures pet@ against other newer
and larger stores that we trade in nearby locatidves believe that these closures will leave us \&ittmore profitable store
portfolio that will be able to take full advantagkthe other elements of our re-energisation.

At 27 July 2008, we operated from 403 retail stphesluding combined units, eight Clearance sto2dsQube stores and 63
Original shoe stores. The 403 retail stores coath®782 million square feet of retail space coregdo a total of 409 retail
stores in operation at 27 January 2008 containiBg8imillion square feet of retail space.

Store opening plans during the second half of tiveeot accounting period include four out of tovitmdss/superstores, two
dry fitness/ superstores and eight stand alonebddBded stores. The sites for all these combimitd have been identified
and are in various stages of negotiation or coostn.



Chief Executive’s review (continued)
Current trading

Total Group revenue for the full 34 weeks to 21t8eyber 2008 was 8.5 per cent lower than in the gaemied last year and
included a like-for-like decrease in revenue of geb cent (on operating units which have beentigathr over 52 weeks).

The 34 week period has also shown a like-for-likerdase in retail revenue of 5.6% and a like-fke-increase in leisure
revenue of 6.4%.

The gross margin for JJB core retail operationdeaedl during this 34 week period was 300 basistpdiigher than that
achieved in the same period last year.

Whilst we remain extremely cautious about the amirezonomic climate, we are absolutely convinced tlur business model
is right. We will continue with our strategy to fpimove margin through the further development of @wn brands, together
with the ongoing actions we are taking to re-ersergiur retail stores. We have both a talenteduaitdd senior management
team that will stay calm and focused throughoutrése of this financial year.

C Ronnie
Chief Executive
26 September 2008



Independent review report to JJB Sports plc
For the 26 weeks to 27 July 2008

We have been engaged by the company to reviewotidgensed set of financial statements in the intériencial report for
the 26 weeks period ended 27 July 2008 which caaptihe condensed consolidated income statemergotiiensed
consolidated statement of recognised income andresey the condensed consolidated reconciliationodements in equity,
the condensed consolidated balance sheet, the msgdieonsolidated cash flow statement and relait$ i to 15. We have
read the other information contained in the intefiimancial report and considered whether it corgta@iny apparent
misstatements or material inconsistencies withinfe@mation in the condensed set of financial stegsts.

This report is made solely to the company in acanceé with International Standard on Review Engagesi2410 issued by
the Auditing Practices Board. Our work has beedeutaken so that we might state to the companethwaters we are
required to state to them in an independent revepert and for no other purpose. To the fulleseekpermitted by law, we
do not accept or assume responsibility to anyoheraghan the company, for our review work, for tigiport, or for the
conclusions we have formed.

Directors' responsibilities

The interim financial report is the responsibility and has been approved by, the directors. Tieetdrs are responsible for
preparing the interim financial report in accordamdth the Disclosure and Transparency Rules ofthiéed Kingdoms'
Financial Services Authority.

As disclosed in note 2, the annual financial statets of the Group are prepared in accordance WRSE as adopted by the
European Union. The condensed set of financigstants included in this interim financial repoastbeen prepared in
accordance with International Accounting Standatd'Biterim Financial Reporting," as adopted by Eweopean Union.

Our responsibility
Our responsibility is to express to the Compangiactusion on the condensed set of financial statésria the interim
financial report based on our review.

Scope of Review

We conducted our review in accordance with Intéomal Standard on Review Engagements (UK and 16912410, "Review
of Interim Financial Information Performed by thelependent Auditor of the Entity" issued by the i#ind Practices Board
for use in the United Kingdom. A review of interfinancial information consists of making inquirigsimarily of persons
responsible for financial and accounting mattemsl, @pplying analytical and other review procedufeseview is
substantially less in scope than an audit conduotedcordance with International Standards on fogli(UK and Ireland)
and consequently does not enable us to obtainas=ithat we would become aware of all significaatters that might be
identified in an audit. Accordingly, we do not egps an audit opinion.

Conclusion

Based on our review, nothing has come to our atteat causes us to believe that the condensed irancial statements
in the interim financial report for the 26 weeksled 27 July 2008 is not prepared, in all mategapects, in accordance with
International Accounting Standard 34 as adoptetheyEuropean Union and the Disclosure and TranspgiRules of the
United Kingdom's Financial Services Authority.

Emphasis of matter — going concern
Without qualifying our conclusion, we draw attemtito the disclosures in note 2 of the condenseahfiial statements
concerning the group’s ability to continue as angaioncern. These include the following materiaertainties:

ongoing availability of the original facilities giw the actual and projected covenant breaches;

the ability to repay the bridging facility from &tsales or seasonal cash flows;

achieving the sale of non-core businesses andgat@within the timescales and at the values gegjeand
the achievability of forecasts and key assumptiitisin the forecasts.

These events and conditions, along with other msadte set forth in note 2, indicate the existericeaierial uncertainties
which may cast significant doubt about the Growgiiity to continue as a going concern. The intefiimancial information
does not include the adjustments that would réfstiie Group were unable to continue as a goingeom which would
include writing down the carrying value of asseéts|uding goodwill, to their recoverable amount gmdviding for any
further liabilities that might arise as it is naapticable to determine or quantify them.

Deloitte & Touche LLP

Chartered Accountants and Registered Auditor
25 September 2008

Manchester, UK



Unaudited condensed consolidated income statement
For the 26 weeks to 27 July 2008

Continuing operations

Revenue (Note 3)

Cost of sales

Gross profit

Other operating income
Distribution expenses
Administration expenses
Selling expenses

Operating profit

Operating profit is stated after crediting (charging)

Provision for restructuring of retail store chain
Profit on disposal of available-for-sale investment

Net gain on disposal of property, plant and equipineote 12)

Investment income
Finance costs
Share of results of associated undertaking

(Loss) profit before taxation

Taxation (Note 4)

(Loss) profit for the period from continuing operations

Basic (loss) earnings per ordinary share (Note 6) Pence
Diluted (loss) earnings per ordinary share (Note 6) Pence
Adjusted basic (loss) earnings per ordinary shareNote § Pence
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26 weeksto 26 weeks to (Audited)
27 July 29 July 52 weeks to
2008 2007 27 January
£'000 £'000 2008
£'000
344,722 365,347 811,754
(166,406) (179,891) (405,642)
178,316 185,456 406,112
2,961 1,583 3,314
(16,001) (12,350) (28,619)
(23,541) (16,560) (35,413)
(140,771) (146,536) (334,099)
964 11,593 11,295
- - (24,970
1,989 - -
7,350 2,933 1,994
9,339 2,933 (22,974
5,559 5,205 11,551
(6,392) (5,512) (12,442)
(499) (71) 39¢
(368) 11,215 10,800
105 (3,395) (1,170)
(263) 7,820 9,630
(0.11) 331 4.07
(0.11) 3.30 4.07
(2.96) 2.44 10.89



Unaudited condensed consolidated statement of recognisedaonee and expense
For the 26 weeks to 27 July 2008

26 weeks to 26 weeks to (Audited)
27 July 29 July 52 weeks to
2008 2007 27 January
2008
£'000 £'000 £'000
Gain on revaluation of available-for-sale investitaken to equity - - 1,555
Taxation effect on item taken directly to equity ; - (435)
Exchange differences on translation of foreign apens (1,194) (41) (1,398)
Net expense recognised directly in equity (1,194) (41) (278)
Transfers
Transfer to profit on sale of available-for-salegatments (1,555) - -
Taxation on items transferred from equity 435 - -
Net transfers from equity (2,314) (41) (278)
(Loss) profit after taxation for the period (263) 7,820 9,630
Total recognised (expense) and income for the pedo (2,577) 7,779 9,352

Unaudited condensed consolidated reconciliation of movements €quity
For the 26 weeks to 27 July 2008

26 weeks to 26 weeks to (Audited)

27 July 29 July 52 weeks to

2008 2007 27 January
2008
£'00C £'00( £'00(
Opening total equity 365,055 377,026 377,026
Total recognised income and expense for the period (2,577 7,779 9,352
Share issues - 1,899 1,899
Share based payment reserve 150 150 383
Dividends declared (Note 5) (16,723 (16,559 (23,673

Dividends waived 46 - -

Scrip dividends re-invested - - 67
Closing total equity 345,952 370,298 365,055
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Unaudited condensed consolidated balance sheet

As at 27 July 2008

Non-current assets

Goodwill

Other intangible assets

Property, plant and equipment
Investment in associated undertaking
Loan to associated undertaking

Current assets

Inventories

Trade and other receivables
Current asset investment
Cash and cash equivalents
Current tax receivable

Total assets

Current liabilities

Trade and other payables
Current tax liabilities
Loan notes

Bank loans

Provisions (Note 14)

Net current assets

Non-current liabilities
Bank loans

Deferred tax liabilities
Deferred lease incentives
Provisions

Total liabilities
Net assets

Equity

Share capital (Note 8)

Share premium account

Capital redemption reserve
Investment in own shares

Share based payment reserve
Foreign currency translation reserve
Retained earnings

Equity attributable to equity holders of the parent

As at As at (Audited )
27 July 29 July As at
2008 2007 27 January
£000 £'000 2008
189,021. 188,463 187,834
26,624 26,364 25,417
209,634 198,690 198,272
1,179 1,210 1,677
4,000 4,000 4,000
430,458 418,727 417,200
144,610 158,597 114,984
59,553 53,50€ 45,412
168,117 168,117 196,217
17,322 23,649 14,199
- - 1,536
389,602 403,869 372,348
820,060 822,596 789,548
(149,062) (157,009) (110,874)
(32) (10,246) -
(168,117) (168,117) (168,117)
(15,000) - -
(14,910) (5,378) (22,656)
(347,121) (340,750) (301,647)
42,481 63,119 70,701
(59,872) (47,833) (56,355)
(23,850) (25,161) (24,237)
(40,961) (38,554) (39,950)
(2,304) - (2,304)
(126,987) (111,548) (122,846)
(474,108) (452,298) (424,493)
345,952 370,298 365,055
11,944 11,942 11,944
171,248 171,182 171,248
1,069 1,069 1,069
(3,083) (3,083) (3,083)
830 447 680
(2,405) 146 (1,211)
166,349 188,594 184,408
345,952 370,298 365,055
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Unaudited condensed consolidated cash flow statement
For the 26 weeks to 27 July 2008

26 weeks to 26 weeks to (Audited)
27 July 29 July 52 weeks to
2008 2007 27 January
£'000 £000 2008
£000
Net cash (outflow) inflow from operating activities
(Note 10) (9,508) (4,790) 46,34S
Cash flows from investing activities
Interest received 5,559 5,205 11,263
Purchase of subsidiaries (Note 9) (22,460) - (31)
Cash and cash equivalents of subsidiary acquired 250 - -
Purchase of goodwill - - (339)
Net proceeds on disposal of intangible assets - 153 153
Purchase of intangible assets (2,221) (123) (182)
Net proceeds on disposal of property, plant andpeogent 20,172 3,650 5,146
Purchase of property, plant and equipment (27,702) (9,950) (27,277)
Investment in associated undertaking - (1,281) (1,281)
Dividend received from available-for-sale investien - - 288
Net proceeds on disposal of available-for-sale strment 28,534 - -
Purchase of available-for-sale investment - - (26,545)
Net cash from (used in) investing activities 2,133 (2,346) (38,805)
Cash flows from financing activities
Interest paid (6,375) (5,491) (12,399)
Dividends paid - - (23,605)
Proceeds from issues of share capital - 1,899 1,899
Net proceeds from bank loans 18,500 15,000 23,500
Loan to associated undertaking - (4,000) (4,000)
Net cash from (used in) financing activities 12,125 7,408 (14,605)
Net increase (decrease) in cash and cash equivalent 4,750 272 (7,061)
Cash and cash equivalents at beginning of period 14,19¢ 23,566 23,566
Effect of foreign exchange rate changes (1,62y (189) (2,306)
Cash and cash equivalents at end of period 17,322 23,64¢ 14,19¢
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Notes to the condensed set of financial statements
For the 26 weeks to 27 July 2008

1.

General information
The Group’s condensed set of financial statemeoitshie 26 weeks to 27 July 2008 were approved byBbard of
Directors on 25 September 2008.

The condensed set of financial statements are itedughd do not constitute full statutory accoumithin the meaning
of Section 240 of the Companies Act 1985. Howethery have been reviewed by the Auditors and ttegiort to the
Directors is set out on page 9.

Basis of preparation

The condensed set of financial statements have pegrared using accounting policies consistent Wwiternational
Financial Reporting Standards (IFRS), IAS 34 ‘limteiFinancial Reporting’, and in accordance withsgolicies
disclosed in the annual report for the 52 week&7tdanuary 2008, published by the Company on 23 2088. Copies
of the interim report and condensed set of findreti@ements and the last annual report and fishistatements are
available from the Secretary, JJB Sports plc, @haké Way, Martland Park, Wigan, WN5 OLD and canhebe
downloaded or viewed via the Company’s corporatbsite, www.jjbcorporate.co.uk.

The financial information in respect of the 52 wedk 27 January 2008 contained within these coredksst of
financial statements has been produced using éxthaxn the statutory accounts. A copy of theustaty accounts for
that year has been delivered to the Registrar ohamies. The auditors’ report on those accounts nea qualified
and did not contain statements under Section 23%(@) of the Companies Act 1985.

Going Concern
In determining the appropriate basis of preparatibthe interim financial statements, the Directars required to
consider whether the Group can continue in operatiexistence for the foreseeable future.

The Group has funded its working capital using béwdn facilities of £60million and £15million (thoriginal
facilities”) and has recently negotiated an addiio£20million three month bridging facility. TheoBrd has prepared
projected cash flow information for the period etgliL2 months from the date of approval of thesalensed financial
statements (“the Projections”). The Group is @gwently claimed to be in breach of certain covesaelating to the
£15million facility (the Group refutes this allegat on advice) and the Projections project furthexaches of both
facilities. In accordance with IAS1, the existiclgimed covenant breach has been reflected ireitlagsification of the
related borrowings as a current liability as atiaify 2008.

The Directors are in ongoing discussions with theup’s bankers re the original facilities. The Gchas received
confirmation that it is the banks’ current intemtithat they will continue to be make the origiratifities available to

the Group. Whilst the banks have stated thatistnioment in time they do not intend to act onliteaches, they have
not waived their rights to seek remedy over acama projected breaches of covenants.

The bridging facility is repayable from asset salefrom seasonal cash flows and the Projectiossras that sufficient
funds will be available from those sources to m#iee repayment when it falls due. The Directors @efident the
bridging facility will provide them with sufficientime to review and resolve the longer term finagcneeds of the
business and if necessary realise additional esburces from the sale of specified non-core basegand assets.

Based on the discussions and the written expreisgedtions of the banks, the Directors have corefuthat it is
reasonable to assume that the banks will contimuenake the original facilities available to the Gpofor the
foreseeable future.

The directors also recognise the operating lossrbefxceptional items for the 26 week period t@@y 2008 and that
in the current economic environment, risks exigarding the achievability of forecast sales andgimarand the timing
and occurrence of forecast cash flows.

Having reviewed the cash flow projections, and hgvimade reasonable enquiries in making the underlyi
assumptions, together with assessing the posifi@ument lenders and the possibility of sale ofi4tore businesses
and assets, the Directors have a reasonable etipadfsat the Group will be able to meet its ligk as they fall due
for the foreseeable future. It is on this basat the Directors consider it appropriate to pregheeGroup’s interim
financial statements on the going concern basiswéver for the reasons described above, the Direcézognise that
there are material uncertainties that may casifgignt doubt on the Group’s ability to continueaagoing concern, and
therefore, that it may be unable to realise itetgsand discharge its liabilities in the normalrseuof business. These
material uncertainties comprise:

ongoing availability of the original facilities gin the actual and projected covenant breaches;
the ability to repay the bridging facility from &tsales or seasonal cash flows;
achieving the sale of non-core businesses andgat&within the timescales and at the values giegjeand

14



the achievability of forecasts and key assumptieitisin the forecasts.

Notes to the condensed set of financial statements (conted)
For the 26 weeks to 27 July 2008

2.

Basis of preparation (continued)

There is a risk that the above material uncertsngis to the Group’s ability to continue as a gaimgcern may not be
resolved satisfactorily. The interim financial infeation does not include the adjustments that woesdit if the Group
were unable to continue as a going concern, whigtladvinclude writing down the carrying value of ess including

goodwill, to their recoverable amount and providfogany further liabilities that might arise, ass not practicable to
determine or quantify them.

Business segments
The Group adopted IFRS 8 ‘Operating Segments’yéarihe consolidated financial statements for3Beveeks to 27
January 2008. The adoption of IFRS 8 resulted amange to those business segments which have sdosdd in
prior year information.

IFRS 8 requires operating segments to be identdiethe basis of internal reports about componeftse Group that
are regularly reviewed by the Chief Executive toadte resources to the segments and to assespéniirmance.
These segments comprise (a) all the Group’s refetations including retail stores which are attakto fitness clubs;
and (b) the fitness club operation, including thedor soccer centres.

The Group was also previously involved in indooccar centres which were reported as part of theesi club
segment. That part of the operation was sold oRetfuary 2008 (see note 13). For IFRS 8 purpose®fieration is
included in the fitness club segment and not tceate discontinued as it doesn’t constitute a séparajor line of
operations.

Segment result represents the (loss) profit eabyedach segment without allocation of the shar@lasfs) profit of
associated undertakings, central administrationtscascluding Directors’ salaries, exceptional opieg items,
investment income, finance costs and income taresg.

Geographical segments

The Group’s reporting format is by business segmglthough the Group operates in two geographiegingents, the
UK and Eire, neither the revenue from sales toreglecustomers nor the value of net assets wita iEpresent more
than 10 per cent of Group totals.
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Notes to the condensed set of financial statements (conted)
For the 26 weeks to 27 July 2008

3.

Business segments (continued)

Information regarding the Group’s operating segménteported below. Amounts reported for the 2&kseto 29 July

2007 have been restated to conform to the requiresmaé IFRS 8.
Segment results for the 26 weseto 27 July 2008

Revenue

Gross profi

Location net operating expenses before exceptigpaiating

items

Segment result

Central administration costs

Operating loss before exceptional operating items
Exceptional operating iter

Ogperating profi

Investment incon

Finance costs

Share of results of associated undertaking

Loss before taxation
Taxation

Loss after taxation for the period

Revenue

Gross profit

Location net operating expenses before exceptigpaiating

items

Segment result

Central administration cos

Operating profit before exceptional operating items
Exceptional operating items

Operating profit

Investment income

Finance costs

Share of results of associated undertaking

Profit before taxation
Taxation

Profit after taxation for the period
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Fitness

Retail operations clubs  Consolidated

£'000 £00 £'000

309,128 35,594 344,722,

144,03% 34,281 178,316

(143,788) (26,492) (170,280)

247 7,789 8,036

(16,411)

(8,375)
9,339

964
5,559
(6,392)
(499)
(368)
105

(263)

Segment fssior the 26 weeks to 29 July 2007

Retail operations Fitness
£000 clubs  Consolidate:
£000 £000

332,241. 33,106 365,347

153,668 31,788 185,456

(138,976) (22,375) (161,351)
14,692 9,413 24,105
(15,445)

8,660

2,933

© 11,593

5,205

(5,512)

(71)

11,215
(3,395)
7,820



Notes to the condensed set of financial statements (conted)
For the 26 weeks to 27 July 2008

3. Business segments (continued)
(Audited)
Segment results for the 52 weeks to
27 January 208
Retail Fitnes:s

operations clubs  Consolidatet

£000 £000 £000

Revenue 745,474. 66,280 811,754
Gross profit 342,403 63,709 406,112

Location net operating expenses before exceptigpetating

items (292,968) (46,597) (339,565)
Segment result 49,435 17,112 66,547
Central administration costs (32,278)
Operating profit before exceptional operating items 34,269
Exceptional operating items (22,974)
Operating profit 11,295
Investment income 11,551
Finance costs (12,442)
Share of results of associated undertaking 396
Profit before taxation 10,800
Taxation (1,170)
Profit after taxation for the period 9,630

The accounting policies of the reportable segmargshe same as the Group’s accounting policiestwdie described
in the Group’s latest annual financial statements.

Segment assets (Audited)
As at As a As at

27 July 29 July 27 Januar

2008 2007 2008

£00C £00C £'00C

Retail operations 597,220 620,839 558,010
Fitness clubs 115, 824 105,125 108,583
Head office / distribution centre 107,016 96,632 122,955
Total segment assets 820,060 822,596 789,548

For the purposes of monitoring segment performaa allocating resources between segments, thepGr@hief
Executive monitors the tangible, intangible andhficial assets attributable to each segment. Adltasse allocated to
reportable segments with the exception of investmenassociates, other financial assets (exceptirdde and other
receivables) and tax assets. Assets used jointhgbgrtable segments are allocated on the basieokvenues earned
by individual reportable segments.
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Notes to the condensed set of financial statements (conted)
For the 26 weeks to 27 July 2008

4, Taxation

The taxation (credit) charge shown in the unauditedidensed consolidated income statement for theeaks to 27
July 2008 has been based on the anticipated eféetetkation rate for the 52 weeks to 25 January¥ 209 per cent
(2007: 30 per cent). The standard rate of corpamaix became 28 per cent on 1 April 2008.

26 weeks to 26 weeks to 52 weeks to
27 July 29 July 27 January
2008 2007 2008
£'000 £000 £'000
Current taxation
UK corporation tax (228) 1,454 459
Foreign tax - 107 240
Adjustment in respect of prior periods (86) 92 109
(314) 1,653 808
Deferred taxation
Current period 209 1,717 362
Adjustment in respect of prior periods - 25
209 1,742 362
Taxation (credit) charge (105) 3,395 1,170
5. Dividends
26 weeks to 26 weeks to 52 weeks to
27 July 29 July 27 January
2008 2007 2008
£000 £'000 £'000
Amounts recognised as distributions to equity hdde
in the period:
Final dividend for the 52 weeks to 27 January 26008
7.0 pence net per ordinary share payable on 8 Augus
2008 (2007: 7.0 pence) 16,722 16,556 16,55€
Interim dividend for the 52 weeks to 27 January®00
of 3.0 pence net per ordinary share paid on 9 Jgnua
2008 (2007: 3.0 pence) 7,116
23,672
Proposed interim dividend for the 52 weeks to 25
January 2009 of 0 pence net per ordinary share7(200
- 7,166

3.0 pence)

The board does not propose an interim dividendher52 weeks to 25 January 2009.
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Notes to the condensed set of financial statements (conted)
For the 26 weeks to 27 July 2008

6.

(Loss) earnings per share

The calculation of the basic and diluted (losshaways per ordinary share are based on the followatg:

26 weds to 26 weeks ti 52 weeks t
27 July 2008 29 July 2007 27 January 2008
(Loss) (Loss) (Loss)
Earnings earnings earnings
per per per
share share share
£000 (pence) £000 (pence) £000 (pence
(Loss) earnings for the purposes of basic (loss)
earnings per ordinary share and diluted (loss)iegsn
per ordinary share being net (loss) profit attréinle to
equity holders of the parent (263) (0.11)p 7,820 3.31p 9,630  4.07p
Exceptional operating items (net) (9,339) (3.96)p (2,933) (1.24)p 22,974 9.70p
Taxation on exceptional operating items (net) 2,615 1.11p 880 0.37p  (6,806) (2.88)p
(Loss) earnings for the purposes of adjusted basic
(Loss) earnings per ordinary share being net (loss)
profit attributable to equity holders of the parbatore
exceptional operating items, net of taxation (6,987) (2.96)p 5,767 2.44p  25,79¢ 10.89¢

Number of share:

Number of ordinary shares (thousands)

Weighted average numberordinary shares for tt
purposes of basic earnings per ordinary share djugtad

basic earnings per ordinary st 236,141 236,413 236,802
Effect of dilutive potential ordinary shares:

Share options - 243 53

Weighted average number of ordinary shares for the

purposes of diluted earnings per ordinary share 236,141 236,656 236,855
Basic (loss) earnings per ordinary share Pence (0.12)p 3.31p 4.07p
Diluted (loss) earnings per ordinary share Pence (0.11)p 3.30p 4.07p
Adjusted basic (loss) earnings per ordinary sharePence (2.96)p 2.44p 10.89p

Bank loans

The Group’s working capital is funded through &fixear £60 million revolving bank credit facilitymieh commenced
in June 2005, together with a six year term loafiZ8 million, which commenced in June 2006, and aaanged to
finance the acquisition of the Glasgow Rangers iEénking agreement. The revolving bank credit figcdarries an
interest rate at 45 bps above LIBOR. The term loamies an interest rate of 40 bps above LIBORhHatilities

expose the Group to fair value interest rate risk.

The Group are currently in ongoing discussions withbankers, Barclays Bank plc and HBOS plc camoer
continuing working capital support (further detail® referred to in Note 2). The Group has regerggotiated a £20

million three month bridging facility with KaupthinBank.
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Notes to the condensed set of financial statements (conted)
For the 26 weeks to 27 July 2008

8.

Share capital

At At At
27 July 29 July 27 January
2008 2007 2008
£'000 £'000 £'000
Authorised:
331,600,000 ordinary shares of 5p each 16,580 16,580 16,580
Number
£'000 Thousands
Allotted, called up and fully paid:

At 27 January 2008 argl’ July 2008 11,944 238,888

The Company has one class of ordinary share whiaities no right to fixed income.
Acquisition of subsidiary

a) OSC Limited

On 28 January 2008 the Group acquired 100 perdafe¢ht issued share capital of The Original Shomg@any

(“OSC”) for a cash consideration of £5 million aotther directly attributable costs amounting to #iiion. The
business activity of OSC is the retail of brandésstyle clothing and footwear. This transactiols baen accounted for
by the purchase method of accounting using pravaitair values in accordance with IFRS3 ‘Busin€ssnbinations’.

Provisiona
Provisiona! fair value Provisional
book value: adjustment fair value
£000 £000 £000
Net assets acquire
Property, plant and equipment 3,234 3,234
Inventories 8,823 (250) 8,573
Trade and other receivables 1,493 1,493
Other taxes 1,215 1,215
14,765 (250) 14,515
Goodwill 548
Total consideration 15,062
Satisfied by:
Cash consideration 15,062
Net cash outflow arising on acquisition:

Cash consideration (15,063)

The fair values currently established for the abasguisition are considered to be provisional leyllirectors as they
are finalising their determination. Fair values|Ww# reviewed based upon additional informatiortaipne year from
the date of acquisition.

The fair value adjustments relate to certain sprcvision adjustments.

OSC contributed £ (5.9) million to the Group’s Idefore tax for the period between the date of sdtépn, the first
date of the financial year, and the balance sheget d
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Notes to the condensed set of financial statements (conted)
For the 26 weeks to 27 July 2008

9. Acquisition of subsidiary (continued)
b) Qube Limited
On 12 April 2008 the Group acquired privately h@idbe Footwear Limited (“Qube”) for a cash consitleraof £1
and other directly attributable costs amountingZd. million. The business activity of Qube is th&ail of fashion

footwear. This transaction has been accountedyfthd purchase method of accounting using provaitair values in
accordance with IFRS3 ‘Business Combinations’.

Provisiona
Provisiona! fair Value Provisiona!
book value: Adjustment fair value
£000 £000 £000
Net assets acquire
Property, plant and equipment 3,893 (851) 3,042
Inventories 6,052 (488) 5,564
Trade and other receivables 2,870 - 2,870
Cash and cash equivalents 250 - 250
Trade and other payables (4,403) (253) (4,656)
Deferred lease incentives (312) - (312)
8,350 (1,592) 6,758
Goodwill 384
Total consideration 7,142
Satisfied by:
Cash consideration 7,142
Net cash (outflow)/inflow arising on acquisition:
Cash considerations (7,142)
Cash and cash equivalents acquired 250

(6,892)

The fair values currently established for the abaeguisition are considered to be provisional keydirectors as they
are finalising their determination. Fair value vti# reviewed based upon additional informationauprte year from the
date of acquisition.

The fair value adjustments relate to certain sfoiisions, trade payable accrual recognition ddjasts and fixed
assets write downs which arose in accordance WBhSports plc accounting policies.

Qube contributed £(0.7) million to the Group’s Itefore tax for the period between the date of Bitipn and the
balance sheet date.

If the acquisition of Qube had been completed erfitist day of the financial year, the Group revenior the period
would have been £9.6 million higher and the Grags lattributable to equity holders of the parenileidnave been
£(2.3) million higher.

c¢) Golf TV Limited

A payment to A Malcher was made of £255,000 ineespf deferred consideration following a prior yaaquisition
of the Golf TV group of companies by JJB.
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Notes to the condensed set of financial statements (conted)
For the 26 weeks to 27 July 2008

10.

11.

12.

Reconciliation of operating profit to net ash (outflow) inflow from operating activities

26 weeks to 26 weeks to 52 weeks to
27 July 29 July 27 January
2008 2007 2008
£'000 £'000 £'000
Operating profit from continuing operations 964 11,598 11,29%
Impairment of goodwill - - 178
Amortisation of other intangible assets 1,014 989 1,994
Depreciation of property, plant and equipment 10,22E 9,669 19,60¢
Impairment of property, plant and equipment - - 6,134
Net loss on disposal of intangible assets - 14 14
Net gain on disposal of property, plant and equipme (7,350) (2,933) (1,996)
Profit on disposal of available-for-sale investment (1,989) - -
Release of deferred consideration - - 818
(Decrease) increase in short-term provisions (7,746) (7,899) 11,682
Share based payment reserve 150 150 383
Operating cash flow before movements in working
capital (4,732) 11,58% 50,112
(Increase) decrease in inventories (15,489) (30,515) 13,09¢€
Increase in trade and other receivables (8,563) (15,301) (7,207)
Increase (decrease) in payables 17,555 34,88¢ (1,312)
Cash (used in) generated by operations (11,229) 656 54,691
Taxation refunded (paid) 1,721 (5,446) (8,342)
Net cash (outflow) inflow from operating activities (9,508) (4,790) 46,349
Analysis of net debt as at 27 July 2008
At 27 January Other non- At 27 July
2008 Cash flow cash items 2008
£000 £'000 £'000 £'000
Current asset investment 168,117 - - 168,117
Cash and cash equivalents 14,19¢ 4,750 (1,627) 17,322
182,316 4,750 (1,627) 185,439
Current liability:
Loan notes (168,117) - - (168,117)
Bank loans - - (15,000) (15,000)
Non-current liability:
Bank loans (56,35p (18,500) 14,0835 (59,872)
(42,156) (13,750) (1,644) (57,550)

Other non-cash items relate to the effects of goreixchange rate changes, amortisation of intevastcosts and the

reclassification of bank loans from non-curren¢tiorent liabilities of £15 million.

Net gain on disposal of property, plant and equipmat

The Group has made a net gain on disposal of pog#ant and equipment of £7.4 million (2007: £&Blion),
included within this is a gain of £8.3 million as 86 February 2008, the Company announced theobidkefive UK
indoor soccer centres for a cash consideratiori 8fEmillion realising a profit on disposal of £8r@llion. The
Company will retain ownership of the leaseholdss@ad continue trading from the attached retaikestand fithess
clubs, with the indoor soccer centres and wet dakdlties being leased from the Company.
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Notes to the condensed set of financial statements (conted)
For the 26 weeks to 27 July 2008

13. Available-for-sale investment

14.

In the 52 weeks to 27 January 2008 the carryingeval the Company’s investment of 10.12 percenhefissued share
capital of Umbro plc held in current assets was £28llion. On 17 March 2008 the Company receiveatpeds from the
sale of its shareholding for £28.5 million, realgia gain of £2.0 million in the condensed consaéd income statement,
of which £1.6 million has been transferred fromiggqu

Provisions

Included within provisions on the balance sheet isstructuring provision which relates to the otesof retail stores in
April 2008. Management are of the opinion thatphevision left on the balance sheet at 27 July 28Q&propriate. The

movement in the 26 weeks to 27 July 2008 is asvidl

£000

Opening provision at 27 January 2008 18,65¢&
Utilised (7,165)
11,493

Closing provision at 27 July 2008

15. Related party transactions

Transactions between the Company and its subsdjasihich are related parties, have been eliminatezbnsolidation
and are not disclosed in this Note. Transacti@t&é&en the Group and other related parties aréodesd below.

During the 26 weeks to 27 July 2008, JJB Sportg‘ftie Company”) entered into the following transawcs with related

parties who are not members of the Company or tioe3

Income from related parties

Expenditure with edigparties

26 weeks t¢ 26 weeks tt 52 weeks to 26 weeks t¢ 26 weeks ti 52 weeks to

27 July 29 July 27 January 27 July 29 July 27 January

2008 2007 2008 2008 2007 2008

£'000 £'000 £'000 £'000 £'000 £000
Whelco Holdings Limited - 132 132 - 351 351
Executive Director’s family trust - - - 50 50
KooGa Rugby Limited 123 - 182 414 44 1,680
Source Lab Limited - - 936 - 486
Lanebridge Investment Management
Limited - - 42 - -

Amounts owed by related part

Amounts owed to related part

As at As at As at As at As at As at
27 July 29 July 27 January 27 July 29 July 27 January
2008 2007 2008 2008 2007 2008
£'000 £'000 £'000 £'000 £'000 £'000
KooGa Rugby Limited
- Loan 4,000 4,000 4,000 - - -
- Trade receivables / payables 1,279 - 1,156 1,509 80 1,786
Source Lab Limite - - - 11 - 208

The Group made purchases from Source Lab Limitedprapany of which a Director is the brother of tGaief
Executive of JJB Sports plc.

The Group made transactions with Lanebridge InvestriManagement Limited, a company of which the @han is a
Director.

Purchases were made by the Company from KooGeaCdinepany's 48 per cent associated undertaking,ras &ngth

prices. Income represents interest which is paytbtee Company on a loan made to KooGa at a @ivaent to that
charged on the Company’s revolving bank creditlitgciThe net amount of trade receivables/payaiamsecured and
will be settled in cash. No guarantees have beengDuring the period 14 June 2007 to 27 Janu@@g2the Company
has advanced a loan of £4 million to KooGa. Repaymef the loan are to be based upon the pro#r aétxation of

KooGa.
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Responsibility statement

We confirm that to the best of our knowledge:

the interim report and condensed set of finand&ksents have been prepared in accordance witl34AS

the interim report and condensed set of finand&tksments include a fair review of the informatiequired by DTR
4.2.7R (indication of important events during thstf26 weeks and description of principal risksl amcertainties for
the remaining 26 weeks of the period); and

the interim report and condensed set of finand&tkments include a fair review of the informatiequired by DTR
4.2.8R (disclosure of related party transactiors@ranges therein).

By order of the Board
C Ronnie D P Madeley
Chief Executive Finance Director
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